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ar.&rfA. 258(31).— T T, wudl aAtgfEEw, 2013 #iT gw™T 469 dir 37T (1) S

STLTIT (2) F AT q15d a7 406 T ITLTT (1) FRT T MRRAT AT TN Fd g0 Aaferfaa == g
g, AT —

1.

2.

GTerE T 3} WTRH- (1) = A1 1 |terd 9@ =ier =99, 2014 21

(2) o = 1 o1, 2014 T I3 g

RfAERe- I e e i g 2

(F) T =t SO Ot stferf=ae, 1956 &t 9T 6205 Ff 37T (1) F qefie et e srera
TIETT AT AEEE 6 & H qITUa BT T4 o,

(@) S T ST S ot STaT UREIY wIET Qe o AAET w1 F Lol g hq I HAAT
gt 1956 Fr 4T 620%F F ITTT (1) F 7efia Afer sroram e wrrer F==d & &7 §
srfergfa o ST 3 for straeer a2t foram 8 srera smaree forar 8 sie srfergfra foro s o srefrer
ETE I kY

(3T) TAF FIAT AT ATAIH HT g7 406 F ST & a0 § har % F =7 fFAertaa B
SO

qRTeT- (1) =9 =HT §, ST aF o6 5287 § o= sruterq 7 g1, -

() “srterfaarg” o= srfarfaam, 2013 (2013 &7 18) & o7fera g;

1509 GI/2014 L
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(@) “\fee suiEqat” & UAT I @rar ATHId & S &7 a9 F offeeF uiq i a9 F FH G607 F 92
fAoares afeq &;

(1) “FI SMEq” | UHET ST GTaT AT g S I a9 § 4w 997 & J-fAearas snfeq w@gr ar
AT ATE &l T H T @A 6l agal | FHI Gl G967 2 Fi 16 Hoariaq feraa fafess
AT 2 ST sreret s et shreor & srfafer 2r S,

() “g5 FaTHe e & Mg oam qifer o oo | I90a §i=d g i o sieadl T
HaTE TS TaT AT Yol 3 GeAT SATierta 7 TR ST &

U SATEHTT QAT 0 ST el ol S F9M ATl 0027 $[F FATHea T8 T T0ET A o g

aftafera agl # STt

(s) “-fAoarad sfeq” & #re I @rar AtIa g e q9g & 909 T 9971 §9 &H o+
TEETT 3 Tfa o i1 Gheq g 7 & a8 A1 S g

(F) “ATHH AT | UHT SEq ATT g SreTeh qag § G T 6 THT AT AT 6 qard

Fre ATAHRT T2t AAAT 21 AT TITEAT & TAT e g Tl 720aT 31t & q-HarT daeft
ToRET THEAT 7 Tohd Aol (<37 g 3T 7 & S8 SATII & Faterd dTH SITEH & 7T STrad

G
() “ST-HTF ATEq” & UHT I @1av A379a 2 S He-favaras anfEa 2:

TR T TR STerdT SATST HETH % YA EIOr ST [ GHACT ATAT 7 FHAG Hd o T
AR T FIFRIOT TATTT Al SR TS Ao (o U (AT TTAT TH: THATAT TTAT [: FHIG FLA
T FH-H-FH FTg HAIE o (o7 I GTAT AT &1 & [Heariad 7 &3 @ 2l

(2) I 91&aT ST TRl , ST =9 =i ek g Fhg afearfoa 72t g sfiT sterfe=m am saer (a1
= fafa<em) A, 2014 & afvarfua €, 3 @@t oo g7 S w|er: 3 srferfa=at = 3<% A & 399 2)

4, e SR sl amwe - (1) stfefaaw & o Meraa & s arer [ o afeas Foer
ST SiY SHehT =AqH THTET ATLTT AT Yol 974 Aq1E €97 g 7|

(2) srferfeare YTEs B9 T ST IHeF T9AT Hls (718 SFTEHTT QT ST Tgl HAT|

(3) =t freft ffar g srfemme o == srfarfierm 3 yrs g & ugar st e o 2F, v srfemm o
T {2 AT FT AT LA 00 &1 o STTHTT AT ST

(4) 9919 6 % IUFFH () F TLqH 6 T ITSTET SHAEAT o ¥ AT, e W T G2l o qe ohpraa
T T FT Aed T F ILT T AU TIH TT9 |, T ASET1 § AT FrIaT F 00 797 9T F9 07
IYTT I il BISHL IS 397 Tal SIS

(5) “ffer & = & fAerfaa s ot o A F o # [ty forfaee aee wr F =9 § s

5. el FiI gAaw 94T, g8 @ [ st f sved - (1) y@F [, o fuEt F ane '
T q9 6T a7 o Fiae giefad w396 79-

() FH-T-FH T HI T 2l
(T) T ATG FIT AT IHH ATeH 5 TATHA 18 B,
(1) = 14 9 FATETET ST ST 6 FH-H-F0 39 TIA90T a9 AT J<h qrare ST al; a1
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(1) STHT 31T 9 F&TiAed (78 7 sama 1:20 | stfaek = 2

(2) o fTH % Tt TR A< 9y Y Sel Fel a0 &f, gAY i av i a8t § 90 fam % fiaw
#re fAfer =7 Adim-1 ¥ &7 Fuet (T wEte aar ) B, 2014 § renfafza o F
FoRHT ZEETERa T qi=a a7 ATHALT FATeE AFlSce ATAT AT ARG TG FIT THIF &
H JHTOTT AT i TISTESTT I AT T8 STITAA 0l [Fauit arhae Hi|

(3) afz #rg e STk U= (1) 3 @< (F) FAAAT () FT TTITAT Tai FLAT 8 d7 3T Tge A< a5 i
a1 % 30 T & fiae Fet (TS w1 w ) a9, 2014 & Tofafga & & 97 9%
TTATE- 2 § 797 9 & 0w =i fAQers 1 srae #3471 g o7 &= Ao s iy % 30 fa=
F T sraed 9% fA=TT T TR 3T Sraer 97iva |

ST - =9 799 F v F oo “eEhi Reas” O F0T a9 F FE F13 AT g ST
Ao w7 # A =5t & afa &

(4) 7t == ==\ & AT (1) F AqITAT H STAHAAT, TAL (AT a9 o AT AT ST L@l § ar #rer
TAY o= 3 & I S I N FIS STHT ad T TR Al ROl oI aF 1 ag 3u+ad (1) # fafae
STSET T ATATAT 7 HY ST ag AT AT | TATATET oriea TRomHT it ardT g

6. aremeer Redae ar gfavy — #r [fer -
(F) e we, e gdhe o=, A & o2 3= &1 #, &an s R seane e g s
Tfqfa 3 ISieT T FETE T8l Ff;
(@) ToreT AT srorar foret =T | stfeeme 9, Re= sraaT #ire o= 07 forad ST Jgi wail;
(3T) ST HEEAT o AT FlS AT @TAT Tg1 @I,

(=r) TorET o= ot T ST ol @EIE GTRT STt o790 aT fhdl o7 &ael & [Ha9rh aI & §dqrei
o< Bl ff s | FRg=rr srerat srow yaae ® gfiady F oo wE ausiar w5 o 9% F s
A o5 H U T geheq aried o @ g oiie UHt [ie a2 g=Artdene are s Fees 71 0@

AT 9TH 7 AT AT 8

TEH — 39 39 779 F vae F o, T & sfaffam f g 2 % g9 (27) ¥ [fEe arow
AT
(T) ST AT & KT & ST A & STTATh Fls AaaTT qgl H,;
g = HaEi F adft IuEet w7 e w3 arar Qe s a5 wr e o atae
HiergT & 73q 39 Faem § 9T FFar uF &g av F e BT off quw @ i 5 o F
20 wfderd & Tfesk A1 2|

(F) ST FEEAT % TATAT FRET =T SAT<h T STHT TR Agl R AT F0T Al T,
() T qEEIT G STHT TS T2 Foheft snrfea = srfasgfa o =9 § 73w 78 Ff;
(ST) Torelt e Tee f9ahTr & STHT AE1 ST STTaET o T8 I Al avil;

() ST IYTT A T YT & % FAFATAN H 1S AT FHAAT Aol M,

(3T) STHT STHTAT F2et o fore et ot =9 § g &SI S Tl H3(7 Srerar F;

g At o ==t % = "rater ST AreEren & Far #7 Fst ThE=ed [ a7 e geedt 1
ST a=Tee g 9s% 31, T STHT WA FXA &l &9 dgi J47 ST
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(Z) TEEAT & STHT U FIA TTAT G T TANT FIA TIAT 0T T&TH F & (o7 R et

AT TTCHTEA T AT Aol FHAT|
7. AR Gt 3R SAreed — (1) ST i a8 909, ST 29 S99 9 99 § 7 T 21, 9 arehmT
T ST FGA;

T T AT AW, 2 % IUNAH (F) 3T IUAIH (@) § Sfeataa et =t 9% ] T5i T |
(2) 3T T ST A o (70 &g HAT T Agl AT SITIIT|
(3) were TATEr Teas STHTRAT T FH-H-FT T6 AT A AT /T FIT o FLa< A< Aaed Fmai;

T T F9d QAT g1 AT AT STHT @1 T3 FHH-H-HT T FTT FHT TFH FTET0T AT LT

8. e aqT — (1) Frs e TRt e Fem srorar = it 927 Jai aarat|

(2) =7 ATt % et & 12 et & fam, yoaw [ 7g gfpr #5f f& zaw aeet f ger B oS
THT <7 A7 H FH AT 2T

(3) Tt oY st v e 1 waw At a=TET STuA:

g T Ta9ew & A9 T ST T RAT STUAT TS SHAT TR STar wIgAT ATHATEaE e
FT AT Z |

9. & @i [AfE - o [fer g w=fhea [ (G st g OS5t i s =i gewe) @l
S =AqH 39 A1 €T ATAT I8 ATAF THT g ST Fea [T TLRIE T G0T-8077 17 i & o)

10. 9mETd - (1) F1E [AfY Faw gt amam Gentt, S9 399 fige §F T a9t F ST w aa F
TeAT FLa¥ & AT Ffora o g
(2) 3UfT® (1) # fafae Iuae’ & 71 s [ v Sy § d19 amard @i g

(3) =fx Foret ffer 1 oot & 19 & srfarer armaTd st ey & a1g IS A6 | #7 e g dar 98
=0 [Rerh 1 T3 STAfd ITH (T 37T AT G & d19 (& & Fia< T ATaT GAd i a1 Tt
eyl

(4) g Wt o7, BT THET Ao ga wrEad BIq g, F S8 ATErl AIaT USSR Fex Al
FTATAT STTAT STHT Fvg STAAT AT O ATH & AT 1T 21, Tl Fleii|

(5) 2 fAfar T w1 faha e qur arfts Re (sremae) wea Bro fSET o staar vafiswr
Fieg STIAT FIATAT FTAT STHT shei STAAT AT (OT6 ATH & ¥ A7 B, AT @il

(6) FrE fAfer fFreft orraT v a7 & Fo(r 5 aF -

(F) 3T T, gl dg FA Fdl g, § AT il ariig o FF-5-F 19 & agor TRt a@m=me o § JidT
ATIT H o [AST09 SaT & Gi=d F2d g0 TRILT 7 3

(@) @ (F) F Faq TH9a @amae i a7 F7-9-59 309 & $i7 o3ty F o < B f s
ST STaT ATET 92 T %l GadT ad gU Uk Al1ed (Wi % aa19g 9% aar Sy, am

(3T) 9ITET &% T & o1 (& o e e &t gi=a Gmar STy

11. iR g s i &gl - (1) FE [ saw e semadtera Bt TEer & sqam oo
& FATTHE =18 % 19 AT | A& STHT TFE Tl He|

(2) =¥ 2 & @ (F) 9li¥ (@)  faiq Grefed 9T 26 JaTs, 2001 T T ITH Tgo (G| Fa=91 &
A # gl Swh H e F e ST = i g, et qE Tt [Afer Rafa #r s star
forereTa: Refererd ATeolt 3 STATY STHT HeThe (Maia AT HT STqaTe Hil,
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qroft
& Tt fAfd Sl /w7 T (31.03.2013 9%) | ag qréie o B St & 1:20 H ARk @
WTH AT §
(%) 1:20 | &1fgeF 7¢q 1:35 TF 31.03.2015 T
(@) 1:35 & =Afer wiq 1:45 TF 31.03.2016 7%
(M) 1:45 7 AfeF 31.03.2017 T

(3) ST I<H (AF (2) § ATICTRT o (v ST ATAT HATAAT UHT hls A5 STHT TATHIT Tl HIT STaT
=T ST T TATHLT A1 HdT ST fAgd STaTd T SATARHIT HLdT 2|

(4) ST IUHAH (2) ® AfAfEe s aEaTes ST 9% o g R

12. 9T & g smae wo v - (1) B @ § 97 1 F U s sraes = ¥ et
faferfeat Sift srafa;

() =T =T amH;

(=) i % fwre & ard;

() Fefer grey o <11 v e S arratet, fe g 2, #1 fEEe,

(=) Ffer & warers v dfer Gfafsat (Rt F W, o9 o saam, B9 9959) ;

(2) Foeer o1 A=t a0t & 0T T FT 3T FA § TH T TLAT [+ % F AT,

(=) foger = =i aut F o [t gy arfva s,

() ST [T T qLT,

CIEEIEIRICELIECIE

(37) STHT U< HeT AT,

(3T) AT THTHAT THT | A STHT ATTH AdT & JT STHIRAT 1 G 97 17

(2) FRerer T ad fSren o1l ST TeRTe sTorar FatehenT ot SToT

(3) Foreer a1 srETaifera fasie fEawor & srgEm st & s fata &1 a9 s At @

() 9 T At
(i)  TEIHd STHT
(i) I Hew ST
(iv) ITETHA STHT T3q T 9T e
(v) FReferfea * oo fEata -
(F) T YT
(@) ST
(1) TET AT TG
(vi) T H IZA ATH
(vil) &< forT Iueer
(viii) T F TLIATT ATH
(ix) 9T 9T AT




6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

BEREIFRERECIMERPEIREEECERIRGRAEEERC PIn RS LI IR E e R el ElEau A ER IR e I
(2) e y=T § fAwforfaa fBawor ot ST Srowm, srata-

() STHT T aIqT Sl [MaeT o STHTL STHT STAT I (ohell ST 1 HQTA 7 g & HIHA § STHIHAT (718 9%
STErRTT &3 AT FOAT TE2TT o HUh T,

(@) T=Ter T O STHTRATE ff qar § BT T F AT § STHTRAT o9 SIqaly & FHEE & o,
TR, TE ITART a1 T 49, T STAHT [FaTe THTEE 69 J947 ™ 3qdT f&are
THTLTT =, § ST T,

@) fRzers 9 greT 3| swery &7 = 9= G [t f SEf R fufy gee &t 1 g s smagw v §
#r TS iAot amatas aor 98t § o7 & [t F asft arp F=Et 1 sy G 2;

(57) =7 ST 7w o6 et aenre [fer i Befer ggear st @ier gy yeqa Gt Foe strar sraes
AT HA T FAAT AT SALEAA Al AT,

(z) e gy w=ea a7 7 9T 9T § 3T ST F OEET T MET Fel T AR STeET Ay e §
AT T Rt i A g e
(F) STHTRAT T ATt g g O e g faw 1o A siw sv =i a9 saey 9= § &

T SAATAZ I TET g 3T THAT § TAT eATIAT [AaT T o TAT qg AT ST ST AT ST 9Tk
¥ fafer § S|T T W@ R

3. T TS 70 SHERATe 7 @Tar @iad T9aT 390! STHT T Hid F Tgdl 3red T=d T
T Sl U T=T % Y & o i srw are, 5 a7 fGeare e @ gy, 1 Rl et

4. STHTHRATSN o T % TS 6 o7 &g [Afer SreRat it 9291 &l ad & d9q & forg Faferfag
FEATASI Tad TTH FH,

(%) vg=T = w (Rafafaa & & 915 )
() T
(i) fafere wg=T "@e
(ili) 3T G F1S
(iv) HA=Tar wiel T84T a
(v) =TT S
(vi) TT99 FTS
(@) T F 999 (Reffa § & F:iE o)
() gTEdRE
(i) fafere g=T "@e
(iii) TARTAT Rl Tg=TH I
(iv) =T Aty
(v) TI9HF FE
(vi) TR faer
(vil) &% @rar fagw
(viii)  farstett =7 fa=
(STAH FH TEAT (vi), (vii) 3T (viii) H HTEE TEATST & A & SATET [ q51 )
13.  SHT- (1) ATATE STHT AqH : qT9 ST Thad 915 A il S(aied o (o7 TR o0 ST

(2) STAT STHT [ATH qTg HTH ST ATHAH qTS A il AT h [T T[T o0 ST |
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(3) S UM F e Td Aradl STHT o 19 H, adt S|t 61 stferraw srafyr ffer gro fRw s aror oo
ST} shT HETT AT 6 AIET T

(4) =TS o o0 977 =1 STHT @1 | Tohelt o1 077 Sfehas U 90 ®90 6T ATIRad O gRIT 3T a4
FT 7 TR TEEFd d9% 1T a9d 9T I F o479 & | &7 Jiaerd 7 e 981 g

(5) =12 fafer mrafer s sradl s/u7 9 UHt SATST g¥ &7 gEaT Rt S Areaty Rere 9% g Ratfa
ATARAH SATS &, ST AL-S el ] (A1 AT AT TSt ST 9% & Teha 1 &, T T8 Al g

(6) TS HTATE STHT GTAT AT ATl STHT @1 STHTRAT 127 erferfed & o= T2d gu 607 § ugdl 9
TR ST TaT g, i,
(%) 2 fAfer STt st 2 it TE & 1 AT v sratdr § R ST A T T8 A

(@) afz < Y STwTRat & aqirg 9% AT qTE A srater w1 TeaTq R ST Hw S FIAT g qv STHTEAr
T ST T AT F & W T F (o7 1S =371 a1 2w s,

(1) F(= IS [er STHTRAT % SIAe 9% 39 srate, fSeeh forw [ier gy ST ST 6T 3T o, 96979 g
T g HETT FLAT g a7 UH ST 9¥ TS g < =977 3% 39 & & &7 Widerd &9 gl S arareoraar fAfer
srater, foreren forg ST wianTe T 13T o, T 8 & T, Fdl;

Ui STHTRAT &l o il I9T H, SHT S{Ifaq STHERAT 7§46 gia &l 297 § sifeq @2 & 919
STHTERATSN, Areateraar a7 Efee STfawIar wir (HHad & g aF 39 4TS 6l &7 92 59 9%
FIAAT ATLTCOEAT HETT FLAT A(Q ST 39 AT F forw w=rerre oram sirar e o var S|T 2arm, 95
oA ST e
14. WY qrafty SAT — Toas [ BT sfeg=a arorsas o (BT aganid S6 ofoar =g
TTHIOT &7 & T37) Srorar Shee | o0+ 18 | A qraie ST § UHT 097 [Herer it o7 =aer war
ST T@EfT ST g8¥ qaad ! AT & S| Hd &a| &7 AT J9TTH I Toh1AT STHT 6 a9 IIa90a F w7 7 85

T ATATIAT TTAaGarall il 9T §, STHTRATSN 1 I AqT A THI-HHT, ST 807 e grer
7 Siaera it Fetfa T &1 910 T * o Gfgd & S, § 939 % = & o oEiy Feas F
& STIHIGE o T AT & ATTHT ol SATHATT &f ST qhel T 2

15. = — (1) FE AT Faar oo qeegy 1 07 Iy FUIAT
(2) e grer Foret e &1 R 1w =y fReferterd STast & sref= gi, srerid:-
() T ATE BT, ST VT A AT T8 gEet F ST it e iy &7 FS T H FH g,

(@) AT T1q ATE $IT, Sgi UHT (AT F7 T8 20 T ITH STHT o0l FoeA 197 & FE SI0 § e foheq
I FE T & FH g,

(1) AT TG BT, & UHT THTEr T 3HeF FEEAT & T STHT 67 T T S8 F0S 90 F AT g 7=
FUE I | FH g, T
() U5E AT U STl UHT T3 7 386 HIEAT & ATH STHT 01 T T TATH FE 990 & ATTF &

g STei et e & g fF BeiT aul § aae fils 79 T8l goll § df ag «1e @< (F),
(@), () sr7aT () | =g o v srfesraw Trfer o q=re gfaad & stferss S 797 For ag1 il

g 72 A7 T g wee Tt Sl == % forg o A€ g wte et wee 7 [Ate & g B
0T 3T 8 ST 39 K07 & [Had § AfdH Har gl

(3) ST (2) *F TS F forg, STt i fwger sra Fodifer Bty fFawoft % sramw o7 st 6t
STt
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(4) =2 fe Faer s qeet # MuteEd gragiaar & g 2 i, sraid-
() |IET, FTET ST ST
T o U T T OHETT Sty UF a9 ° SFfHw A5l g
(&) T Ui

TR TATAT HUIT o YT el 30T [|91T 7 $q2or =, 1882 (1882 #T 4) #T 1T 69 F o7efie

T TISTEE I 8 B o LU LSS aeeh GIT U il Tayid 9% &0 T0 F4eF =01 & SEH] ae
FIT SATHIGH sl AT il FohTAT HHY 0T o6 TATE AT & AT Tl g, AT BT T 6 =T F
TEATT | o qod o TATE Ta9rd | ATF dal g 3 UH 30T 6l FarT Sarer arq 99 7 A(erh qal

M|
(3T) FTATE ST TACLT, AL F9q T, AT LRI T iadT i AT Fiferteai:

T FE €T H ST UET stagfaat [ wr daw vl s siw g afasgfaat fi ot
T AT ST STATE TIAT U a9, A | ST Jad< gl, & a1 dgl g

g T8 AT o Arate ST F fAeg v it 39§, v T Aty araty S i |y Aty 7
srfere Al gl
16.  =gTSr it & — Fehelt 978 g fRw 10 fohefT =/ 9% forg ST amer 47T &6 2% [Wier gy yeartaq
AT AT &% & AT A7 T & ST{ersh Fai (T 37T THeht Mot =redt stftardry agfa F i Srosf:

g ATer STl o J9T9 a9 F S99 H I A ATl F TS ol FHIH & T TAE R S THT
AR o FROTT T SATST &< (AT o Teeiahd HATAT ST T ATET FATAT | GAAT 9 I¢ T JaITq i

ST

17. fRet & geifda Raw — (1) Pzers [ 1 vs gge gem)

(2) Forelt [Rfer a7 Agers TS o 91 & F9a =9 a9l & FHAR aF 39 98 I¥ G|

(3) #rs fwers qa: fAgfe 3 oo Meess & B g9 % 27 9 S| g9 3 7997 9T T

(4) stgt Torelt aToer ® el fAQers &7 w9 Feaid TR G0 gl dgT (AT 47 § af 39 980 0
FIATA hl THTH T FIARTA THTT g SATUIT

(5) Trelt fRers & &9 § A3 frar St arar =af<n, =T it 9T 152 HT ITETT (4) HT STTETel &
AAITAT FHT 3T I srferfazs 7 amr 164 F vt F srqaw ke & A 98t grm

18. ATHIN — Frs AT agfier widera & srferer sreram Ut srferer v, & Reers g wreont & erag
e gu, Afafde &7 & saAifed it S0, 7 araier Jiud Tgi il o7 I8 anr Aeferfa aat & srefia
gRI-

() THG LT FreTr sreferta § safa & oo
(=) TfTZaT STHT ST =Tl % [T:HaTT § FTs ATdHA T 6 T 2T, 37
WESEABIERIEIEIVEGEIREREI I GRICE AT DIl

19.  gTadEs - (1) F2 [fa G =2k F v o= aut F uF wEEe 7 oJfgw gwT F o
@I FIh sroraT =T Tgl w|

(2) s TATer FoReT S@TaedT H M TR 79 a9 6 & SR & TEF THT & [0 A@IIes <
AAAT (AT qg! FAT|
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U FIE AGTINAE (Th SATAT A-TINAT FH) ATAT FIAHTA THIT G0 6 &I JUT 67 THH 6
ToaTq fRT & e % foro s 2l

TTSTHRIT: T TEqh & AT o [T
() T S (A8 9 A A9aT A@TT0AT w9 2i) #2907 §, =9 a9 F I ¥ ugd
AGTTETF F T H GTT TE F FTAFRTA T G T Amare ForiRefa g= av sreer awmame 29
T, F¥ AT FA § wreqtera BT s,

(i) THgRF F siasra g FgE o 2
20. HEgR U gioEH qE - (1) T [Afe FRuferfea % saqam sas s staEr smquor =2 F
TEe § TSTEd TAIF I ST ATEAAT oh AR o [oIT GG FAA ATIAHT T ITAT H|

(2)  =arst e Sad S AIET I-ATITE ArRa Al 9¥ A AT A Had THT HIT R S 39
FTEad § ag AT 1T ST fed  ie-fAvares g ¥ Tg YTa UHT IS AT ST UF a9 I a9 Tei arar
g, T dehTd SALAdt a9 o AT S grie faavor # gfaatda B smom

(3)  (F) Tek UM F Harel | SMITAAT T A R0T ST Aoforiaa Suaer srfera gi,;

HAITET HT AT FUTerd I
AT arfed FIE IS TR
AF-HTF AT TR TRTAT T T 10%
Tfawer afeq A FRTAT T AT 25%
RIS T FHRTAT I 7T 100%

Tig wrg fafer = iR wftera & erfaes &1 e w2 asft |
(@)  FEATYF Tfaia v STl aget I God e forg Rt e &7 99a Foh A @ | | FemT
fafer g gemer g, =f o gty ft B f Fraardt s, a7 56T e i T e F g ar
FuT § el sTaTad | 4% AT T2 8, ¥ qeTAT ST T 2
(4)  =HOfAr & FAT H ST arE 26.07.2001 F ST IHE Tl AtHa g off, & qar § UEy Fear
A Iidada o fz-fAoares suffaat F oo 31.03.2002 9= feaRa =or siw a=mam =& & d@e9y |
Aot arfereT & A ITag F:

1 FHTH EI ATl A % o ITE T T

31.03.2015 TF FIAH H TATAILE ST a1 6 I THI ST
31.03.2016 EERECEERERIRRIEIERR]

31.03.2017

(5) (%) Tt F fahy el ux feoaor siere & e sros-
() T Tfaede ST o fe-fAearee srfeat F wreor fRu ST arer Suey, 7t w7 g A
T T
(i) T aT TH & TE FET arr
(iii) =T AT H & _AS AL AT
(iv) srfererer Tfer ST & ST 2l
(@) T Thed qd T ST TeiT 9 dh QL1 L1 Iqeel 7 FIT &f S0
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(6) AT STIAT ST o T FTT o FHarel | —

() AT STAAT ATV KT TSI o T FTRAT 0T 0T Foel T T T(AEETT Al <F G & A 919
T T FAAT AR T SATTI;

(@) T A a8 AT ST AT o T T ohl TAT SAAAT TATHLT Al AT ST T TrafaT o= 7l
STt AT AT ST i TS LA STAT 0T 6l FT GhTAT T I 9T AR AT qigd 6 a&< 91 a9 6
o=t fawoft & S9ag :aM;

(1) ST (F) | fafAfae O wm &t safe J9Ta g9 ST&T |HET T9&T Arsur S {6, =98 & S @ay
2, % TETG UH R0 X Hls T 9177 Tgl gl 37

(¥T) ZE9T o T T SAqATT 80 AT & Srferh A5l R

TEIHT- = 39 F Y=o & o =’ & g7 7 a9 98 § {0 0 er f T ST UH ' ererEr
AT F G 6 [a6g QU T .01 AT ThH F 7T AT, F AT 2|

21. dfarfie fae<ft wrger HEAT — F9W 2 % SfavTa AT FTAT T FAAT TAH T hl THIH F d 4
& & e Fuetr (IR wEteE qor $9) e, 2014 ¥ @R B9 F 91y =T uAeiue-3 §
T T U At et arfee FGi S s FodTr ai=a J94ar Jree Aaisae Aq497 dnd
AGTHTT ZIT TFIF ®T & FHT0 R SITusT|

22, AQTILETE FT G - FIA1 F7 @7 TLET TAF a9 37 AT FT FGA T 7 (o6 Hde1 o =i &
Sqafae T IUET AT FATITAT HAT § SlI¥ 7 TR T TG T @ rer KA  qrer amAm ST &iie
UHT 7 Fd T qg AAT F FIHT FT Ioer@ HT (ST Squred dgt 6T 737 2|

23 U & forg arew F i afe -

(1) = =T FT ATITAT FTET FLA o TS o (0 FaAT Thoreery, [Hfer & T g=aT srorar faft
AT TRT S 98 ek a9l ST 39+ &A1 & (Fagd § 9graar & o0 a99-997 9¢ 97es
HRT3ee, SHAATILT FHIAT A1=d, AR AGTHIT FATAT 30T RET FH T HATU of ThdT gl

(2) aTE T e =7 FIHT T IeAsT BT & AT T ATIT 3T SAToehR hl Tl o6 TTATE FA Aol
FAT B AT "atera gt e a3 y&am #r o g1 § 99 % forw v e sfeey A
T qRAT ST ag T STTeahTr, S Haerh g QU 10 fEe=aet  am w1

g ST HRer gRT we S sty A wed @ uge "ataa [fe #i gaars &7 ey
e AT ST
24, I & fog R - afe w2 % srefim o et A det g Fatha Pt & B soey
FT IeAHT FLAT & AT I FIAT AT IAR TcATh ATARIT AT ATAHH FLAT 8, F T A€ BIT qh FHT
STHTAT T T 3T ST Seeiae ST Ygal g al Afafih ST & Yeash ua fam % foru e e seets=
ST T2 T 29T | U7 &7 $UT ae (Sedriid gl T, T2 2Tl

SEIEE]

TET TTEITH-1
gifafas stguree &t fAeoft

[fAfer e, 2014 % =9 5 % IafAem (2) % sqEe H]
1. fafe fi FaRE vg=e Her (HearguA):
2. (%) fAfer v 9
(@) TSTEEd FIITAT AT I
(1) T-H SEET, A B
(

o) AT
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3. () FTIH IT ZEITEAT FLA ATAT 0T HEAT

(@) fRrae & ari & v A av £ gurE 9 a9 T qEw ;) hr aenm
@) T iRt i get Regia wom st av % s a geerar ge < 2
(=) Tt fastir e % oiq § "eeay v gear

4. Teol Ta<i a9 % o qoF Taeqi i AT 200 a7 ATeF: g g

T
5. e i HEAT 4 FT IAL TGl § AT FAT 9T TR 6 [T SATEEA TASTeeT il [@dT TAT 8
()
T
T2 2T, AR T THATUA
6. Y& ATHTT QAT ISiT

(F) () sAfergf=a ArforfSae & & Sy (ST (BT H)
(1) TTFET H STHT (JUT H)

T T ATATS ST
(T) TAL qEadt AT & ATaH FTATEad I AT § FLd T THAT ST

@) (F)/(=) F1 e
8. < TATH fAfer i ST 7 s

AT 6 Q9 T8 7 389 T8T B TG F HHRAT T, FIT gt Fed
ST T2 A0 2 3 forw arferspa e am 2 7 28 a0 it [Avaresq $ie 39 §afdq qraat & qag §
et srfAf==w, 2013 (2013 =7 18) ¥ THF et a1y MU (=T Y el eqrat shr srqarer
TAT &1 § 7 AT AT FAT g T 0 IT § & TS AT AT 39 YT 6 A9 Aigd del, A, T 07
T a7 Fs AT BT a9 7 F wg oft wwive G s € & T www A et e arer
SEAATTAF (ATH 3T T T Tq HIU/ATUH/HEedaq &3 ST 8) &l 26 YA & foru fafded e /iar
AT Bl
T ETE gIRT
Tt (oo ST 2)
TR TT ZEATAL e AT <k T 124

CECIREGE INEARA R LI R E ]
H 7g T FAT g % 39 TFT & T 6 AT & forg g7 9904 &9 8 [gs o @ g1 ag
STHTIOTT 6T ST € T 6 38 &7 & [Aus a%q 37 399 dafad qraal & o Huel id«=aH, 2013
(2013 T 18) = ST ¥ I8 Tl TATT TU A=Wy 1 qe7 g 97 ot (Afdr 7 919) g7 T s @
A AT &, ST 0 T57 6l [Augaeq g, ST Fa¥o (§aueh digd) i FATI" T SITaT § 8T v
HET, I ST 0 T AT & TAT 30 T&T § Fi5 Agad Ul a7 =078 qef 5 8| § T8 AT T F2adn
z
F. Ik Afeerg FueT sfarfaerm, 2013 (2013 &7 18)  Hafea Iu=el F s 3f=ra & & T 7y 1o
&, I UL HUAT o STUTETT ATTARTILAT GIT EaTeT o7 U ¢ TAT T T g 3T Teg Fal I1aT 37 &

g, FHT AUTET F9F IX & 37 o7 T=7 & 97 97 .
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gEATEAT
SAHTIATT ATES AFTI /AN AGTHRTL/FIAT Fi=ra

THETRUE 9T Hell

g  HI TorFRTAE HIT F HIEAH & T Toeg¥ g7 6T ST ¥8T HIee ¢ ¥ BgienT Fudt g fiu
T FeIAT o Toawor & e a2 o 3T 81 A= 6t g 448, ™ Torq Fawor a9 agaq & g
3T T IS §, * STAT il AT AT €A Rt FohAr Srar g

TEY TASITH-2
Iafd T ¥ g smaew
[Afer 2w, 2014 % =9\ 5 % IUIH (3) F ATa H]
CEICRECE]
FRUIRE FE TG
(GEIEERGENEEIRY)
1. = i Feaie vgEm ger (FHrerdua):

2. (F) [ = 919

) TSTECIha HATAT HT TadT:
(1) T-HS =T, A( gL
(77) ZTT:
3. frme fir arE:
4. e forar € - A 3 srarere | srafar agr
S(1)(F)
S(1)(™)
5. 93 fo=fir o & siq & Rufa
(craTrdfea A Feeft g smeafa)
(F) TEEAT T FEAT
(@) & FartHe =i i ST 1 T
6. Aty foreen forw SToraATsll & quTe gq ge Ae’
() = 5(1)(F) sroraT
(@) o 5(1)(=r) e
() ST (F) AT (@) =T
7. =\ 5(1)(F) TaT/=rrat Fae 5(1)(F) it STUeATSH T STTATAT T HLA o HIE
8. straed 1 feraeor(FaT )
(viger <t 5TT)

2 T o Qe are 9 39 T80T & A G & T HEAT.......oooe. ST ZEATEAT
A T T AU FA o forw srferga o @ @ & 38 g &t ey s sq9 @4t qmar
¥ dae § AT faeH, 2013 (2013 FT 18) 3 36w el A= U Rt ¥ @ srErer w7
T AT T 21 H A ot Fer war g 2w = H & TS AT I 39 9% F Henen died
LT, T, 3T T & AT IS AT fuTe 781 T2 2|

T FETEAT FIRT

e (T ST 2)
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TET T ZEATAT X ATl SAE FT =2

feoqfi:
Sterfaae = o 448, RSEH A @@ ToT a4 & 70 3 F7 379 g, & ITAT 0 AL AT a1
AreRfTa R SITaT 2

el FTATAT TN 3 forw; § B FaT ST HEAT (THALUA )% TET BT A
TTTERa STeERT<T &1 fesfied geares
T2 £ T UARETT AT AETT BT FTATZN oo
EATAT *hl Tty
TEY TASITH-3
(F=fer e, 2014 3 =9 21 % STgEeor #)
AGaT S et

(Ifcad 30 fadaw sfiT 31 719 & THH AGTY & o0 qHET GAAT il 10 T T09 979 gf, av
Fufera =1 & forw srer ofte gerr &y sto)

1. Ffar=ram
2. #HsmEua
3. IEEFa
4. qmaEr faer
() T e e

Gi) Torer & errETeRt F A9 7 Iq
(iii) TSTer % ST TS o ATH ST I
(iv) ST F S GAT TS Tt T GeqT 37T I a9
(v) FGad F A d AT T orEredt £ qEAT {T Ik T
5. qEEqr
(F) TFIY F TA H TEq AT Fo A1
(@) =A<l it Tear g Taad & I ga& J= T 47
(1) =RAT it FEAT Svg, SAGaT & 2 qEEIAT § gerdT AT
() STEAY F T TF Tl TEEAT Kl FeAT

6. ST (Y ©. )
TTater T THL FITT F YT H | HdaT F WA | A¥ET F A | FAgAH F o H
STHT T 99 I onfera STHT &7 99
GIEICESEL
aradt ST
EELESEL
EIEGESEI
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g, afz fr o
(fafafEe)
Rl

7. =& (T 9q H)
T T THTT Fgad F YT H | 9 AT F LI | Fga9 F iqd H
T FT AT GIEGIRG] TS T AT

]

I HUT & T
T
ST o T 0T
STHT o i =
I WU, IR
FE g1 (afagfa
[EIRIEEERS!
FHATIAT 7 0T
JRT

8. Twawl, A} FIS g, & Heifda s

Fgad F IRA I T F I AT | AFIT F A | AGIT F dq dF
e w KIEK]

wrHEAT | T (¥W) | WHAT | T (¥W) | WHAT | T (W) | ATHAT | T (1)

el #r el #r

9. fasfiw g

() 9 TATHe e e ST 1 sgura

(i) WTEHTH ATt STHT ol F T (FI7)

(i) srfErgfra ATiorfSass Soh/sTeae gt a8 ST W@ T g, 1 979 ST 94T, Iouw
ST i Tfer A

(iv) T FRTAT STHT | AR STaier ST T Tiaera

(v) T S T (A)

(vi) W& SATEATT AT Gl AT T
(F) AGAT F TLT F FHAT
CIREEIEETRERIE]
(M) AZAT F q § THAT

2 F F e a8 F 2/ I8 A OAT TG F THT T, BT ZEATET
FA AR T A0 FA % forw arferspa fram = g & =1 a0 it fAwasg o 99 gafaq /et &
wee T et srfafeaw, 2013 (2013 %7 18) & THeF T a0 T et it Fq9it AeAret A1 Aqurer
o s 81 & =g off o F#ar g 29 wEw # & T T g9AT 39 YR F gaved qigd dat, 97,
T I § qAT FIs gEAT [T T2 W g1 ag of yArfora Ry Smar & 5 e w=w w6 w7 ar
AT (ATH ST TR AATT T/ TE/H AL T/3T) T T8 TS 6 1o feafdaq = = &
2l

T ETE gIRT

e (feam ST B)

TR I¥ EATAT Hl ATl 1<k T &
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CECIREGEE INEARA R LI R E ]
H g "I F2AT & [ 36 %9 % THIVE & T4 & forw g2 ffeea s B @ 81 7 ofF oo
e SraT g 76 89 39 w=T At ou awq ofiT 399 9&fea "/raal & forg st sfgt=aE, 2013 (2013
FT 18) & IUFT 3 38k A aqTw U =T F7 qer & 47 FaAr ([fdr &1 9m9) g7 @@ o7 @ 9o
AT H, ST 7 T=9 Al fAuTeeq g, ST [Gaor (e digd) T Gem9 haT ST § &Y 208 9el,
T 3T qT 1T AT § TAT 7 TET H Fls Agad 0l 44T g1 del T2 gl § 78 ff Jwriv war g
F. ITH AT HuwT TTEaH, 2013 (2013 FT 18) o HATIT ITAET F ATHAT IM=d &1 & I o T
g, 3 T AT o STUTerd SMTerRT Al GTET gEaTed¥ [ohT 0 & 9T T U & ST Tvg dal 9197 147 &
g, FAT AU ToF IT 8 AT o7 T=7 & 97 97 2
T, § AT § T T degad, Tt TRt T 9% 9737 3T, 1 SOt i =as, 2013 F 9T 448 F siaia
7Y fag wrears &t S Fdt )
ZEATET
STAHTIALT AT AFTI /AR AGTHTL/FHAAT T

THITAUE 09T et

feoooft:

TZ E HTH TAFLTH WIS % WIEAH & o1 T g TET ST T HrEel 9 3 wrgfent s+t gy foy
T FAAT & [Ea<0T o ST 92 o1 747 {1 stterf==e it &mT 448, FrEH e fFaor a1 g9a+ & f@u
ZT T ITSY g, F ST T AT o &A1 ArR{va R S 2l

[®T. 5. 01/24/2013 - FITA-V]
5 ’ . S
MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 31st March, 2014

G.S.R. 258(E).—In exercise of the powers conferred under sub-section (1) of Section 406 read with sub-
sections (1) and (2) of 469 of the Companies Act, 2013, the Central Government hereby makes the following rules,
namely:—

1. Short title and commencement.—(1) These Rules may be called Nidhi Rules, 2014.
(2) They shall come into force on the 1st day of April, 2014.
2. Application.—These rules shall apply to,—

(a) every company which had been declared as a Nidhi or Mutual Benefit Society under sub-section (1) of
Section 620A of the Companies Act, 1956;

(b) every company functioning on the lines of a Nidhi company or Mutual Benefit Society but has either not
applied for or has applied for and is awaiting notification to be a Nidhi or Mutual Benefit Society under sub-
Section (1) of Section 620A of the Companies Act, 1956; and

(c) every company incorporated as a Nidhi pursuant to the provisions of Section 406 of the Act.
3. Definitions.—(1) In these rules, unless the context otherwise requires,—
(a) “Act” means the Companies Act, 2013 (18 of 2013);

(b) “Doubtful Asset” means a borrowal account which has remained a Non-performing asset for more than two years
but less than three years;

(c) “Loss Asset” means a borrowal account which has remained a Non-performing asset for more than three years or
where in the opinion of the Board, a shortfall in the recovery of the loan account is expected because the documents
executed may become invalid if subjected to legal process or for any other reason;
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(d) “Net Owned Funds” means the aggregate of paid up equity share capital and free reserves as reduced by
accumulated losses and intangible assets appearing in the last audited balance sheet:

Provided that the amount representing the proceeds of issue of preference shares shall not be included for
calculating Net Owned Funds.

(e) ‘“Non-Performing Asset” means a borrowal account in respect of which interest income or instalment of loan
towards re payment of principal amount has remained unrealised for twelve months;

(f) “Standard Asset” means the asset in respect of which no default in re-payment of principal or payment of interest
has occurred or is perceived and which has neither shown signs of any problem relating to re-payment of principal sum
or interest nor does it carry more than normal risk attached to the business;

(g) “Sub-Standard Asset” means a borrowal account which is a Non-performing asset:

Provided that reschedulement or renegotiation or rephasement of the loan instalment or interest payment shall
not change the classification of an asset unless the borrowal account has satisfactorily performed for at least twelve
months after such reschedulement or renegotiation or rephasement.

(2) Words and expressions used herein, but not defined in these rules and defined in the Act or in the Companies
(Specification of definitions details) Rules, 2014 shall have the same meaning as assigned to them in the Act or in
the said Rules.

4. Incorporation and incidental matters.—(1) A Nidhi to be incorporated under the Act shall be a public company
and shall have a minimum paid up equity share capital of five lakh rupees.

(2) On and after the commencement of the Act, no Nidhi shall issue preference shares.

(3) If preference shares had been issued by a Nidhi before the commencement of this Act, such preference shares shall
be redeemed in accordance with the terms of issue of such shares.

(4) Except as provided under the proviso to sub-rule (e) to rule 6, no Nidhi shall have any object in its Memorandum of
Association other than the object of cultivating the habit of thrift and savings amongst its members, receiving deposits
from, and lending to, its members only, for their mutual benefit.

(5) Every Company incorporated as a “Nidhi” shall have the last words ‘Nidhi Limited’ as part of its name.

5. Requirements for minimum number of members, net owned fund etc.—(1) Every Nidhi shall, within a period of
one year from the commencement of these rules, ensure that it has—

(a) not less than two hundred members;

(b) Net Owned Funds of ten lakh rupees or more;

(c) unencumbered term deposits of not less than ten per cent of the outstanding deposits as specified in

rule 14; and

(d) ratio of Net Owned Funds to deposits of not more than 1:20.
(2) Within ninety days from the close of the first financial year after its incorporation and where applicable, the second
financial year, Nidhi shall file a return of statutory compliances in Form NDH-1 along with such fee as provided in
Companies (Registration Offices and Fees) Rules, 2014 with the Registrar duly certified by a company secretary in
practice or a chartered accountant in practice or a cost accountant in practice.

(3) If a Nidhi is not complying with clauses (a) or (d) of sub-rule (1) above, it shall within thirty days from the close of
the first financial year, apply to the Regional Director in Form NDH-2 along with fee specified in Companies
(Registration Offices and Fees) Rules, 2014 for extension of time and the Regional Director may consider the
application and pass orders within thirty days of receipt of the application.

Explanation.—For the purpose of this rule “Regional Director” means the person appointed by the Central
Government in the Ministry of Corporate Affairs as a Regional Director;

(4) If the failure to comply with sub-rule (1) of this rule extends beyond the second financial year, Nidhi shall not
accept any further deposits from the commencement of the second financial year till it complies with the provisions
contained in sub-rule (1), besides being liable for penal consequences as provided in the Act.

6.  General restrictions or prohibitions.—No Nidhi shall—

(a) carry on the business of chit fund, hire purchase finance, leasing finance, insurance or acquisition of
securities issued by any body corporate;

(b)  issue preference shares, debentures or any other debt instrument by any name or in any form whatsoever;
(c) open any current account with its members;

(d) acquire another company by purchase of securities or control the composition of the Board of Directors of
any other company in any manner whatsoever or enter into any arrangement for the change of its
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management, unless it has passed a special resolution in its general meeting and also obtained the previous
approval of the Regional Director having jurisdiction over such Nidhi;

Explanation.—For the purposes of this sub-rule, “control” shall have the same meaning assigned to it in clause (27) of
section 2 of the Act;

(e) carry on any business other than the business of borrowing or lending in its own name:

Provided that Nidhis which have adhered to all the provisions of these rules may provide locker facilities on rent
to its members subject to the rental income from such facilities not exceeding twenty per cent of the gross income of
the Nidhi at any point of time during a financial year.

(f)  accept deposits from or lend to any person, other than its members;

(g) pledge any of the assets lodged by its members as security;

(h) take deposits from or lend money to any body corporate;

(i) enter into any partnership arrangement in its borrowing or lending activities;
(G)  issue or cause to be issued any advertisement in any form for soliciting deposit:

Provided that private circulation of the details of fixed deposit Schemes among the members of the Nidhi
carrying the words “for private circulation to members only” shall not be considered to be an advertisement for
soliciting deposits.

(k) pay any brokerage or incentive for mobilising deposits from members or for deployment of funds or for
granting loans.

7. Share capital and allotment.—(1) Every Nidhi shall issue equity shares of the nominal value of not less than ten
rupees each:

Provided that this requirement shall not apply to a company referred to in sub-rules (a) and (b) of rule 2.

(2) No service charge shall be levied for issue of shares.
(3) Every Nidhi shall allot to each deposit holder at least a minimum of ten equity shares or shares equivalent
to one hundred rupees:
Provided that a savings account holder and a recurring deposit account holder shall hold at least one equity share
of rupees ten.

8. Membership.—(1) A Nidhi shall not admit a body corporate or trust as a member.

(2) Except as otherwise permitted under these rules, every Nidhi shall ensure that its membership is not reduced
to less than two hundred members at any time.

(3) A minor shall not be admitted as a member of Nidhi:

Provided that deposits may be accepted in the name of a minor, if they are made by the natural or legal guardian who is
a member of Nidhi.

9. Net owned funds.—Every Nidhi shall maintain Net Owned Funds (excluding the proceeds of any preference share
capital) of not less than ten lakh rupees or such higher amount as the Central Government may specify from time to
time.

10. Branches.—(1) A Nidhi may open branches, only if it has earned net profits after tax continuously during the
preceding three financial years.

(2) Subject to the provisions contained in sub-rule (1), a Nidhi may open up to three branches within the district.

(3) If a Nidhi proposes to open more than three branches within the district or any branch outside the district, it shall
obtain the prior permission of the Regional Director and an intimation is to be given to the Registrar about opening of
every branch within thirty days of such opening.

(4) No Nidhi shall open branches or collection centres or offices or deposit centres, or by whatever name called outside
the State where its registered office is situated.

(5) No Nidhi shall open branches or collection centres or offices or deposit centres, or by whatever name called unless
financial statement and annual return (up to date) are filed with the Registrar.

(6) A Nidhi shall not close any branch unless it—

(a) publishes an advertisement in a newspaper in vernacular language in the place where it carries on business at least
thirty days prior to such closure, informing the public about such closure;
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(b) fixes a copy of such advertisement or a notice informing such closure of the branch on the notice board of Nidhi for
a period of at least thirty days from the date on which advertisement was published under clause (a) ; and

(c) gives an intimation to the Registrar within thirty days of such closure.

11. Acceptance of deposits by Nidhis.—(1) A Nidhi shall not accept deposits exceeding twenty times of its Net
Owned Funds (NOF) as per its last audited financial statements.

(2) In the case of companies covered under clauses (a) and (b) of rule 2 and existing on or before 26" July, 2001 and
which have accepted deposits in excess of the aforesaid limits, the same shall be restored to the prescribed limit by
increasing the Net Owned Funds position or alternatively by reducing the deposit according to the table given below:

TABLE
Ratio of Net Owned Funds to Deposits (as on | Date by which the company has to achieve prescribed
31.3.2013) ceiling of 1:20
a) More than 1:20 but up to 1:35 By 31.3.2015
b) More than 1:35 but up to 1:45 By 31.3.2016
¢) More than 1:45 By 31.3.2017

(3) The companies which are covered under the Table in sub-rule (2) above shall not accept fresh deposits or renew
existing deposits if such acceptance or renewal leads to violation of the prescribed ratio.

(4) The ratio specified in sub-rule (2) above shall also apply to incremental deposits.

12. Application form for deposit.—(1) Every application form for placing a deposit with a Nidhi shall contain
the following particulars, namely:—

(a)  Name of Nidhi;
(b)  Date of incorporation of Nidhi;
(c)  The business carried on by Nidhi with details of branches, if any;

(d)  Brief particulars of the management of Nidhi (name, addresses and occupation of the directors,
including DIN);

(e)  Net profits of Nidhi before and after making provision for tax for the preceding three financial years;
(f)  Dividend declared by Nidhi during the preceding three financial years;

(g) Mode of repayment of the deposit;

(h)  Maturity period of the deposit;

(1)  Interest payable on the deposit;

(G)  The rate of interest payable to the depositor in case the depositor withdraws the deposit prematurely;
(k)  The terms and conditions subject to which the deposit may be accepted or renewed;

(I) A summary of the financials of the company as per the latest two audited financial statements as given
below:

(i) Net Owned Funds
(i) Deposits accepted
(iii)) Deposits repaid
(iv) Deposits claimed but remaining unpaid
(v) Loans disbursed against—
(a) immovable property;
(b) deposits; and
(c) gold and jewellery
(vi)  Profit before tax

(vii) Provision for tax
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(viii) Profit after tax
(ix) Dividend per share

(m) any other special features or terms and conditions subject to which the deposit is accepted or
renewed.

(2) The application form shall also contain the following statements, namely:—

(a) in case of Non-payment of the deposit or part thereof as per the terms and conditions of such deposit, the
depositor may approach the Registrar of companies having jurisdiction over Nidhi;

(b) in case of any deficiency of Nidhi in servicing its depositors, the depositor may approach the National
Consumers Disputes Redressal Forum, the State Consumers Disputes Redressal Forum or District Consumers
Disputes Redressal Forum, as the case may be, for redressal of his relief;

(c) a declaration by the Board of Directors to the effect that the financial position of Nidhi as disclosed and
the representations made in the application form are true and correct and that Nidhi has complied with all the
applicable rules;

(d) a statement to the effect that the Central Government does not undertake any responsibility for the
financial soundness of Nidhi or for the correctness of any of the statement or the representations made or
opinions expressed by Nidhi;

(e) the deposits accepted by Nidhi are not insured and the repayment of deposits is not guaranteed by either the
Central Government or the Reserve Bank of India; and

(f) a verification clause by the depositor stating that he had read and understood the financial and other
particulars furnished and representations made by Nidhi in his application form and after careful consideration
he is making the deposit with Nidhi at his own risk and volition.

(3) Every Nidhi shall obtain proper introduction of new depositors before opening their accounts or accepting
their deposits and keep on its record the evidence on which it has relied upon for the purpose of such introduction.

(4) For the purposes of introduction of depositors, a Nidhi shall obtain documentary evidence of the depositor in the
form of proof of identity and address as under:

(a) Proof of Identity (any one of the following)

(i) Passport
(i) Unique Identification Number
(iii) Income-tax PAN card

(iv) Elector Photo Identity Card
(v) Driving licence
(vi) Ration card
(b) Proof of address (any one of the following)

(i) Passport
(i) Unique Identification Number

(iii) Elector Photo Identity Card
(iv) Driving licence
(v) Ration card
(vi) Telephone bill
(vii) Bank account statement
(viii) Electricity bill
(documents referred to serial numbers (vi), (vii) and (viii) above shall not be more than two months old)

13. Deposits.—(1) The fixed deposits shall be accepted for a minimum period of six months and a maximum period
of sixty months.

(2) Recurring deposits shall be accepted for a minimum period of twelve months and a maximum period of sixty
months.

(3) In case of recurring deposits relating to mortgage loans, the maximum period of recurring deposits shall correspond
to the repayment period of such loans granted by Nidhi.
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(4) The maximum balance in a savings deposit account at any given time qualifying for interest shall not exceed one
lakh rupees at any point of time and the rate of interest shall not exceed two per cent above the rate of interest payable
on savings bank account by nationalised banks.

(5) A Nidhi may offer interest on fixed and recurring deposits at a rate not exceeding the maximum rate of interest
prescribed by the Reserve Bank of India which the Non-Banking Financial Companies can pay on their public deposits.

(6) A fixed deposit account or a recurring deposit account shall be foreclosed by the depositor subject to the following
conditions, namely:—

(a) a Nidhi shall not repay any deposit within a period of three months from the date of its acceptance;

(b) where at the request of the depositor, a Nidhi repays any deposit after a period of three months, the
depositor shall not be entitled to any interest up to six months from the date of deposit;

(c) where at the request of the depositor, a Nidhi makes repayment of a deposit before the expiry of the period
for which such deposit was accepted by Nidhi, the rate of interest payable by Nidhi on such deposit shall be
reduced by two per cent from the rate which Nidhi would have ordinarily paid, had the deposit been accepted for
the period for which such deposit had run:

Provided that in the event of death of a depositor, the deposit may be repaid prematurely to the surviving
depositor or depositors in the case of joint holding with survivor clause, or to the nominee or to legal heir with
interest up to the date of repayment at the rate which the company would have ordinarily paid, had such deposit
been accepted for the period for which such deposit had run.

14. Un-encumbered term deposits.—Every Nidhi shall invest and continue to keep invested, in unencumbered term
deposits with a Scheduled commercial bank (other than a co-operative bank or a regional rural bank), or post office
deposits in its own name an amount which shall not be less than ten per cent of the deposits outstanding at the close of
business on the last working day of the second preceding month:

Provided that in cases of unforeseen commitments, temporary withdrawal may be permitted with the prior
approval of the Regional Director for the purpose of repayment to depositors, subject to such conditions and time limit
which may be specified by the Regional Director to ensure restoration of the prescribed limit of ten per cent.

15. Loans.—(1) A Nidhi shall provide loans only to its members.
(2) The loans given by a Nidhi to a member shall be subject to the following limits, namely:—

(a) two lakh rupees, where the total amount of deposits of such Nidhi from its members is less
than two crore rupees;

(b) seven lakh fifty thousand rupees, where the total amount of deposits of such Nidhi from its
members is more than two crore rupees but less than twenty crore rupees;

(c) twelve lakh rupees, where the total amount of deposits of such Nidhi from its members is
more than twenty crore rupees but less than fifty crore rupees; and

(d) fifteen lakh rupees, where the total amount of deposits of such Nidhi from its members is
more than fifty crore rupees:

Provided that where a Nidhi has not made profits continuously in the three preceding financial
years, it shall not make any fresh loans exceeding fifty per cent of the maximum amounts of
loans specified in clauses (a), (b), (c) or (d).

Provided further that a member shall not be eligible for any further loan if he has borrowed
any earlier loan from the Nidhi and has defaulted in repayment of such loan.

(3) For the purposes of sub-rule (2), the amount of deposits shall be calculated on the basis of the last audited annual
financial statements.

(4) A Nidhi shall give loans to its members only against the following securities, namely:—
(a) gold, silver and jewellery:
Provided that the re-payment period of such loan shall not exceed one year.
(b) immovable property:

Provided that the total loans against immovable property [excluding mortgage loans granted on the
security of property by registered mortgage, being a registered mortgage under section 69 of the Transfer of
Property Act, 1882 (IV of 1882)] shall not exceed fifty per cent of the overall loan outstanding on the date of
approval by the board, the individual loan shall not exceed fifty per cent of the value of property offered as
security and the period of repayment of such loan shall not exceed seven years.
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(c) fixed deposit receipts, National Savings Certificates, other Government Securities and insurance policies:

Provided that such securities duly discharged shall be pledged with Nidhi and the maturity date of such
securities shall not fall beyond the loan period or one year whichever is earlier:

Provided further that in the case of loan against fixed deposits, the period of loan shall not exceed the
unexpired period of the fixed deposits.

16. Rate of interest.—The rate of interest to be charged on any loan given by a Nidhi shall not exceed seven and half
per cent above the highest rate of interest offered on deposits by Nidhi and shall be calculated on reducing balance
method:

Provided that Nidhi shall charge the same rate of interest on the borrowers in respect of the same class of loans
and the rates of interest of all classes of loans shall be prominently displayed on the notice board at the registered office
and each branch office of Nidhi.

17. Rules relating to Directors.—(1) The Director shall be a member of Nidhi.
(2) The Director of a Nidhi shall hold office for a term up to ten consecutive years on the Board of Nidhi.
(3) The Director shall be eligible for re-appointment only after the expiration of two years of ceasing to be a Director.

(4) Where the tenure of any Director in any case had already been extended by the Central Government, it shall
terminate on expiry of such extended tenure.

(5) The person to be appointed as a Director shall comply with the requirements of sub-section (4) of Section 152 of
the Act and shall not have been disqualified from appointment as provided in section 164 of the Act.

18. Dividend.- A Nidhi shall not declare dividend exceeding twenty five per cent or such higher amount as may be
specifically approved by the Regional Director for reasons to be recorded in writing and further subject to the following
conditions, namely:—

(a) an equal amount is transferred to General Reserve;
(b) there has been no default in repayment of matured deposits and interest; and
(c) it has complied with all the rules as applicable to Nidhis.

19. Auditor.—(1) No Nidhi shall appoint or re-appoint an individual as auditor for more than one term of five
consecutive years.

(2) No Nidhi shall appoint or re-appoint an audit firm as auditor for more than two terms of five consecutive years:
Provided that an auditor (whether an individual or an audit firm) shall be eligible for subsequent appointment
after the expiration of two years from the completion of his or its term:

Explanation: For the purposes of this proviso:

() in case of an auditor (whether an individual or audit firm), the period for which he or it has been holding office as
auditor prior to the commencement of these rules shall be taken into account in calculating the period of five
consecutive years or ten consecutive years, as the case may be;

(ii) appointment includes re-appointment.

20. Prudential norms.—(1) Every Nidhi shall adhere to the prudential norms for revenue recognition and
classification of assets in respect of mortgage loans or jewel loans as contained hereunder.

(2) Income including interest or any other charges on non-performing assets shall be recognised only when it is
actually realised and any such income recognised before the asset became non-performing and which remains
unrealised in a year shall be reversed in the profit and loss account of the immediately succeeding year.

(3) (a) In respect of mortgage loans, the classification of assets and the provisioning required shall be as under:

NATURE OF ASSET PROVISION REQUIRED

Standard Asset No provision

Sub-standard Asset 10% of the aggregate outstanding amount
Doubtful Asset 25% of the aggregate outstanding amount
Loss Asset 100% of the aggregate outstanding amount

Provided that a Nidhi may make provision for exceeding the percentage specific herein.
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(b) The estimated realisable value of the collateral security to which a Nidhi has valid recourse may be reduced from
the aggregate outstanding amount, if the proceedings for the sale of the mortgaged property have been initiated in a
court of law within the previous two years of the interest, income or instalment remaining unrealised.

(4) In case of companies which were incorporated on or before 26-07-2001, such companies shall make provisions in
respect of loans disbursed and outstanding as on 31-03-2002 for income reversal and non-performing assets as per table
given below:

For the year ended Extent of provision

31-03-2015 Un-provided balance on equal basis over the three years
31:032016 as specified in the preceding column.

31-03-2017

(5) (a) The Notes on the financial statements of a year shall disclose-

(i) the total amount of provisions, if any, to be made on account of income reversal and non-performing

assets remaining unrealised;
(i1) the cumulative amount provided till the previous year;
(iii) the amount provided in the current year; and
(iv) the balance amount to be provided.
(b) Such disclosure shall continue to be made until the entire amount to be provided has been provided for.
(6) Inrespect of loans against gold or jewellery—

(a) the aggregate amount of loan outstanding against the security of gold or jewellery shall either be recovered

or renewed within three months from the due date of repayment;

(b) if the loan is not recovered or renewed and the security is not sold within the aforesaid period of three
months, the company shall make provision in the current year’s financial statements to the extent of

unrealised amount or the aggregate outstanding amount of loan including interest as applicable;

(c) no income shall be recognised on such loans outstanding after the expiry of the three months period specified

in (a) above or sale of gold or jewellery, whichever is earlier; and
(d) the loan to value ratio shall not exceed 80 per cent.

Explanation.- For the purposes of this rule, the term ‘loan to value ratio’ means the ratio between the amount

of loan given and the value of gold or jewellery against which such loan is given.

21. Filing of half yearly return.—Every company covered under rule 2 shall file half yearly return with the Registrar
in Form NDH-3 along with such fee as provided in Companies (Registration Offices and Fees) Rules, 2014 within
thirty days from the conclusion of each half year duly certified by a company secretary in practice or chartered

accountant in practice or cost accountant in practice.

22. Auditor’s certificate.—The Auditor of the company shall furnish a certificate every year to the effect that the
company has complied with all the provisions contained in the rules and such certificate shall be annexed to the audit

report and in case of non-compliance, he shall specifically state the rules which have not been complied with.

23. Power to enforce compliance.—(1) For the purposes of enforcing compliance with these rules, the Registrar of

companies may call for such information or returns from Nidhi as he deems necessary and may engage the services of
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chartered accountants, company secretaries in practice, cost accountants, or any firm thereof from time to time for

assisting him in the discharge of his duties.

(2) In respect of any Nidhi which has violated these rules or has failed to function in terms of the Memorandum and
Articles of Association, the concerned Regional Director may appoint a Special Officer to take over the management of

Nidhi and such Special Officer shall function as per the guidelines given by such Regional Director:

Provided that an opportunity of being heard shall be given to the concerned Nidhi by the Regional Director

before appointing any Special Officer.

24. Penalty for non-compliance.- If a company falling under rule 2 contravenes any of the provisions of the rules
prescribed herein, the company and every officer of the company who is in default shall be punishable with fine which
may extend to five thousand rupees, and where the contravention is a continuing one, with a further fine which may

extend to five hundred rupees for every day after the first during which the contravention continues.

Annexure

Form NDH-1
Return of Statutory Compliances
[Pursuant to sub rule (2) of rule 5 of Nidhi Rules, 2014]
1. Corporate Identification Number (CIN) of Nidhi:

2. (a) Name of the Nidhi :
(b) Address of the registered office:
(c) E-mail id, if any:
(d) Phone Number:
3. (a) Number of subscribers to the
Memorandum
(b) Number of members admitted
since date of incorporation upto the
end of the first financial year
(c) Number of persons who have
ceased to be members upto the end
of the first financial year
(d) Number of members as at the end
of the first financial year

4.  Whether the number of members as at
the end of the first financial year is

200 or more Yes

5. If answer to Sl. No. 4 is No, whether
application for extension of time has Yes

been made to Registrar No



24 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

If yes, SRN of the application
6. Paid up equity share capital
Free reserves = memmemmeeee
Less: Accumulated Losses
Other intangible assets
( give breakup) = -
Net Owned Funds ---------------
7. Unencumbered Term Deposits
(See rule 14)
(a) (1) deposit(s) in scheduled commercial
Banks(in Rs)
(ii) Deposits in Post Office(in Rs) ---------------
Total unencumbered term deposits ---------------
(b) deposits outstanding at the close of
business on the last working day of the
second preceding month:
(c) Percentage of (a)/(b):
8. Ratio of Net Owned Funds to Deposits:

Verification

I am authorised by the Board of Directors of the Company vide resolution no............. dated............... to sign this
form and declare that all the requirements of Companies Act, 2013 (18 of 2013) and the rules made thereunder in
respect of the subject matter of this form and matters incidental thereto have been complied with. I also declare that all
the information given hereinabove is true, correct and complete including the attachments to this form and nothing
material has been suppressed. It is hereby further certified that the professional (Name and Type i.e. C.A/CS/CWA/ to
Given) certifying this form has been duly engaged for this purpose.

To be digitally signed by

Designation (to be given)

DIN of the person signing the form

Certificate by practicing professional

I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have
gone through the provisions of the Companies Act, 2013 (18 of 2013) and rules thereunder for the subject matter of this
form and matters incidental thereto and I have verified the above particulars (including attachment(s)) from the original
records maintained by the Company (name of Nidhi) which is subject matter of this form and found them to be true,

correct and complete and no information material to this form has been suppressed. I further certify that:

a. The said records have been properly prepared, signed by the required officers of the Company and
maintained as per the relevant provisions of the Companies Act, 2013 (18 of 2013) and were found

to be in order;

b. All the required attachments have been completely and legibly attached to this form;
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Signature

Chartered Accountant/Cost Accountant/Company Secretary in practice whether Associate or Fellow
Membership No. and also CP No.

Note:
This eform has been taken on file maintained by the Registrar of companies through electronic mode and on the basis
of statement of correctness given by the filing company. Attention is also drawn to provisions of section 448 of the Act

which provide for punishment for false statement and certification.

Form NDH-2
Application for extension of Time
[Pursuant to sub-rule (3) of rule 5 of Nidhi Rules, 2014]
The Regional Director
Ministry of Corporate Affairs,
(respective jurisdiction)
1. Corporate Identification Number (CIN) of Nidhi:
2. (a) Name of the Nidhi:
(b) Address of the registered office:
(c) E-mail id, if any:
(d) Phone Number:
3. Date of Incorporation:
4. Application filed for: extension of time for complying with rule
5((a)
5(1)(d)
5. Position as at the end of the previous financial year
(based on audited financial statement)
(a) Number of members
(b) Ratio of Net Owned Funds to Deposits

6. Period for which extension is sought for complying with the requirement of

(a) Rule 5(1)(a) or

(b) Rule 5(1)(d) or

(c) Both (a) & (b) above

7. Reasons for not complying with the requirements of rule 5(1)(a) and/or rule 5(1)(d)
8. Details of application(inbrief)

(Box to be provided)

L. Verification

I am authorized by the Board of Directors of the Company vide resolution no............. dated............... to
sign this form and declare that all the requirements of Companies Act, 2013 (18 of 2013) and the rules made
thereunder in respect of the subject matter of this form and matters incidental thereto have been complied
with. I also declare that all the information given herein above is true, correct and complete including the
attachments to this form and nothing material has been suppressed.



26 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

To be digitally signed by
Designation (to be given)

DIN of the person signing the form

Attachments:

1.Board resolution

2. Detailed application

3. Audited financial statements (last available)

4. Reasons and justification for the application

Note: Attention is also drawn to provisions of section 448 which provide for punishment for false statement and

certification.

For office use only: E-form Service Request Number (SRN).................. E-form filing date....

Digital signature of the authorising officer

This e-form is hereby approved/rejected

Date of signing

FORM NDH-3
(Pursuant to rule 21 of Nidhi Rules, 2014)
HALF YEARLY RETURN
(All information shall be furnished for the half year ended 30" September and 31* March of every year; wherever

space is not sufficient, separate sheet containing the required details shall be attached)

Name of the Nidhi

CIN

Registered office

Branch details

(i)  Total Number of branches

(i1) Names and addresses of branches
within the district

(iii) Names and addresses of branches
outside the District, if any

(iv) Number of branches opened during

S

the half year and their addresses
(v)  Number of branches closed during
the half year and their addresses

5. Membership
(a)  Total number of members at the beginning of the half-year
(b)  Number of persons admitted
as members during the half year

(c)  Number of persons who have ceased
to be members during the half year

(d) Total number of members at the end of the half year
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6. Deposits (Amount in Rs)

Nature of deposits | Balance of deposits at Received during Repaid Balance of deposits
the beginning of the the half year during the half at the end of the half
half year year year

Fixed Deposit

Recurring Deposit

Savings Deposit

Cumulative

Deposit

Others, if any

( specify)

TOTAL

7. Loans (Amount in Rs)

Nature of Loans Balance of Loan at the | Disbursed during Realized Balance of Loans
beginning of the half the half year during the half year | at the end of the
year half year

Loans against

immovable

property

Loans against

Jewels

Loans against

Deposits

Other loans, if any

( specify security)

Loans to employees

TOTAL

8. Details relating to litigation, if any.
At the beginning of Filed during Disposed off Outstanding at the end
the half year the half year during the half year of the half year
No. of Amount No. of | Amount No. of | Amount No. of | Amount
cases (Rs.) cases (Rs.) cases (Rs.) cases (Rs.)

Suit filed

accounts

9. Financial summary:

)

Ratio of Net Owned Funds to Deposits

(i) Total amount of unencumbered Term Deposits(Rs)

(iii) Names and addresses of the Scheduled Commercial
Bank/Post Office where such deposits have been
Placed, with the amount of deposit in each.

@iv) Percentage of unencumbered Term Deposits

to the total deposits outstanding
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) Paid up share capital(total)

(vi) Amount of paid up Preference Share capital
(a) Outstanding at the beginning of the half year
(b) Redeemed during the period
(c) Outstanding at the end of the half year

Verification

I am authorized by the Board of Directors of the Company vide resolution no............. dated............... to sign this
form and declare that all the requirements of Companies Act, 2013 (18 of 2013) and the rules made thereunder in
respect of the subject matter of this form and matters incidental thereto have been complied with. I also declare that all
the information given hereinabove is true, correct and complete including the attachments to this form and nothing
material has been suppressed. It is hereby further certified that the professional (Name and Type i.e. C.A/CS/CWA/ to
Given) certifying this form has been duly engaged for this purpose.

To be digitally signed by
Designation (to be given)
DIN of the person signing the form
Certificate by practicing professional

I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I

have gone through the provisions of the Companies Act, 2013 (18 of 2013) and rules thereunder for the subject

matter of this form and matters incidental thereto and I have verified the above particulars [including attachment(s)]

from the original records maintained by the Company (name of Nidhi) which is subject matter of this form and found

them to be true, correct and complete and no information material to this form has been suppressed. I further certify
that;

a. The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order:

b. All the required attachments have been completely and legibly attached to this form;

c. It is understood that I shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,
if any found at any stage.

Signature
Chartered Accountant/ Cost Accountant/Company Secretary in practice whether Associate or Fellow

Membership No. and also CP No.

Note: This eform has been taken on file maintained by the Registrar of Companies through electronic mode
and on the basis of statement of correctness given by the filing company. Attention is also drawn to provisions
of Section 448 which provide for punishment for false statement and certification.
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